
Brent W. Hale
Committee Chairman 

HALIFAX, NOVA SCOTIA, CANADA
JUNE 6-9, 2015

MODIFIED FOR THE DALLAS CHAPTER
JANUARY 21, 2016

THIRTY-FOURTH ANNUAL
SURVEY OF PARAMETERS USED IN

PROPERTY EVALUATION©



Part I
Results of the 

2015 Parameters Survey

Part II
Post Survey Trends  

Impacting Oil & Gas Industry

Part I
Results of the 

2015 Parameters Survey

Part II
Post Survey Trends  

Impacting Oil & Gas Industry



0

3

6

9

12

15

18

21

24

27

30

0

25

50

75

100

125

150

175

200

225

250

N
um

be
r o

f P
ag
es

N
um

be
r o

f R
es
po

ns
es

SPEE Responses

Other Responses

Pages

SPEE ANNUAL PARAMETERS SURVEY RESPONSES



-25

-20

-15

-10

-5

0

5

10

15

20

25

30
20

04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

D
iff

er
en

tia
l U

S
$/

B
B

L

Brent - WTI LLS - WTI LLS - Brent
WTI, Brent, LLS Oil Price Differentials

April 2015 SurveyApril 2015 Survey



2015 SPEE Survey Price Projection Uncertainty
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Finding Oil
We usually find oil in new places with old
ideas. Sometimes, also, we find oil in an old
place with a new idea, but we seldom find
much oil in an old place with an old idea.
Several times in the past we have thought that
we were running out of oil, whereas actually
we were only running out of ideas.

—Adapted from Parke A. Dickey
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1. The survey reflects what respondents 
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2. Oil pricing is impacted by the Supply / 
Demand Balance

3. International Currencies impact pricing

4. US Supply will drop quickly w/o drilling

5. Each of you need to complete the 35th

annual survey in April 2016
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Dallas SPEE Soothsayer Contest
January 22, 2016 to March 4, 2016

WTI Cushing Oil price:
Maximum:   _______$/BBL
Average: _______ $/BBL
Minimum: _______$/BBL

Henry Hub Natural Gas Price
Maximum:   _______$/MMBTU
Average: _______ $/MMBTU
Minimum: _______$/MMBTU

Name:       ______________________________________________

Email:       ______________________________________________

Phone #:  ______________________________________________

(Winner to be announced at the March 10, 2016 Dallas Chapter Meeting)
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